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24.04.2008 
Important event to be reported: The resolution of the Ordinary General Meeting of the 
Shareholders of SIF Banat-Criǒana S.A. Arad held on April 24, 2008. 
 

A. Resolution no. 1 of the Ordinary General Meeting of the Shareholders held on 

April 24, 2008. 

The Ordinary General Meeting of the Shareholders of SIF Banat-Criǒana S.A., statutory convened 
on second call, with the attendance in person or the participation by mail voting of shareholders 
holding 187,723,327 shares, representing 34.20% of the share capital, 
 with the agenda published in the Official Gazette of Romania no. 1067/22.02. 2008 part IV, 
in the newspaper BURSA no. 37/22-24.02.2008, in CNVM Monthly Gazette no.7/2008, in the  
ƭƻŎŀƭ ƴŜǿǎǇŀǇŜǊǎ !59±(w¦[ ƻŦ !ǊŀŘ ƴƻΦ ростκ ноΦлнΦнллу ŀƴŘ !w!5 9ȄǇǊŜǎ ƴƻΦ суоκ 
нрΦлнΦнллуΣ ŀƴŘ ǇƻǎǘŜŘ ƻƴ /ƻƳǇŀƴȅΩǎ ǿŜōǎƛǘŜ ǿǿǿΦōŀƴŀǘ-crisana.com  and on Bucharest Stock 
Exchange website, 
 with the required quorum and majority provided by law and the own Bylaws, recorded in 
the minutes of the ordinary general meeting, decides: 
 Art.1 To approve the financial statements of 2007 fiscal year, with 96.21% votes for, 1.23% 
votes against, 2.03% votes abstain and 0.51% votes annuled from the total of 187,709,036 votes 
expressed. 
 Art.2 To approve the profit distribution in amount of RON 122,814,274, as follows: RON 
38,419,449 for dividends and RON 84,394,825 to other reserves and to set a gross dividend of 
RON 0.07 per share with 81.67% votes for, 8.5% votes against, 8.55% votes abstain and 1.26% 
votes annuled from the total of 187,709,036 votes expressed. 
 Art.3 To approve  the dividend payment within no more than 6 months from the date of the 
Ordinary General Meeting of Shareholders with 82.10% votes for, 4.92% votes against, 12.28% 
votes abstain and 0.68% votes annuled  from the total of 187,709,036 votes expressed. 
 Art.4 To approve  the full discharge of the Board of Directors for 2007 fiscal year with 96.60% 
votes for, 0.28% votes against, 2.73% votes abstain and 0.37% votes annuled from the total of 
187,709,036 votes expressed. 
 Art.5 To approve the Budget and the Operation Plan for 2008 fiscal year with 86.12% votes 
for, 3.33% votes against, 10.29% votes abstain and 0.24% votes annuled from the total of 
187,709,036 votes expressed. 
 Art.6 To approve the remuneration to the members of the Board of Directors for the current 
fiscal year, increased by 15% compared to 2007, with  60.04% votes for, 24.28% votes against, 
13.04% votes abstain and 2.62% votes annuled from the total of 187,709,036 votes expressed. 
 Art.7 To approve the general limits of all additional remunerations for the members of the 
.ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ǘƻ лΦм҈ ŀƴŘ ǘƘŜ ƎŜƴŜǊŀƭ ƭƛƳƛǘǎ ƻŦ ŘƛǊŜŎǘƻǊǎΩ ǊŜƳǳƴŜǊŀǘƛƻƴ ǘƻ лΦн҈ ƻŦ ǘƘŜ 
average annual net asset with 54.17% votes for, 30.46% votes against, 12.68% votes abstain and 
2.66% votes annuled from the total of 187,709,036 votes expressed. 
 Art.8 To approve the enforcement of art.160 par (12) in Law no.31/1990, republished, 
amended, regarding the non-appointment of company censors, since the financial auditor SC 
Deloitte Audit SRL was appointed on a two year contract by the resolution of the Ordinary 
General Meeting of Shareholders no. 8/28.04.2007 with 94.37% votes for, 2.06% votes against, 
3.34% votes abstain and 0.22% votes annulled from the total of 187,709,036 votes expressed. 
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 Art.9 To approve the date of March 14, 2008 as the record date in accordance with the 
provisions of art.238 par.1 in Law no.297/2004 with 97.97% votes for, 0.17% votes against, 1.6% 
votes abstain and 0.25% votes annuled from the total of 187,709,036 votes expressed. 
 
B. Excerpt from the financial statements for 2007 fiscal year approved by OGM. 

Balance sheet as at December  31, 2007       
Á Fixed assets, out of which:  467,272,327 RON 

              - Financial assets 460,546,182 RON 
Á Current assets 103,191,358 RON 
Á Payables within one year               41,230,164 RON 
Á Provisions            61,922,049 RON 

Á Total equity, out of which:    467,094,130 RON 

- Capital                                      54,884,927 RON 
- Reserves    387,463,431 RON                    

Income statement as at December 31, 2007 

Á Total income  182,966,786 RON 
Á Total expenses                                     52,193,118 RON 
Á Gross result                                    130,773,668 RON 
Á Net profit                                   122,814,274 RON 

 
 

C. Excerpt from the Budget for 2008 fiscal year approved by OGM 
 
 

 
              Estimates for 2008 

Á Total income   178,719,857 RON 
Á Total expenses     65,759,726 RON 
Á Gross result        112,960,131 RON 
Á Net profit        104,080,667 RON 

 
 

Ioan Cuzman 
Chairman & CEO 

 


