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Important event to be reported:
Convening the Ordinary and thextraordinary General Meetings
of the Shareholders of SIF Bai@itana SA.

The following is an English translation of the Notice for the Ordinary and Extraordinary General Meetings
of the Shareholders of SIF Baftatsana S.A. to be held on April 23/2@08.

The company provides this translation for your reference and convenience only and without any
warranty as to its accuracy or otherwise.

NOTICE
for the Ordinary General Meeting
and the Extraordinary General Meeting
of the Shareholders of
SIFBanat/ NAOI VI { ®! @

The Board of Directors of SIF BaratNJA 0 | yebistefedin e Trade Register Office
under no. J02/1898/92, and in the Romanian National Securities Commission Register
under no. PJRO09SIIR/020002/02.02.2006, having the Unigegistration Code
2761040 and the subscribed and paid share capital of RON 54,884,926.80,
convenes the Ordinary General Meeting of Shareholders on April 23, 2008 at 10:00
a.m. and the Extraordinary General Meeting of Shareholders on April 23, 2008at 12
noon at the company headquarters located in Arad, at 35A Calea Victoriei.
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The shareholders who are eligible to attend and vote at the Ordinary and Extraordinary
General Meetings of Shareholders are the shareholders entered in the shareholder
register, Y AYGlFrAySR o0& {/ 59th%L¢! w![ [/9bc¢w! |
business day oNlarch 4, 2008, considered #w reference date.

TheOrdinary General Meeting of Shareholdevgll have on the agenda the passing of
the following resolutions:

1. To appros GKS wnnTt CAYLFYyOALt {GlFGSYSyda ol a
I KEANXYEYQ& FyYR CAYFYOAFE | dzRAG2NDA NBLR NI

2. To approve the profit distribution in accordance with the appropriation proposed
in 2007 financial statements and to declare the dividend pereha

3. To approve the dividend payment within no more than 6 months from the date of
the Ordinary General Meeting of Shareholders.

4. To approve the full discharge of the BoardDirectors for 2007 fiscgkear.
5. To approve the Budget and the Operation Pi@n2008 fiscalear.

6. To approve the remuneration due to the members of the Board oédbirs for
the current fiscalyear.

7. To approve the general limits of all additional remunerations set for the members

of the Board of Directors and the general lin#tsf RA NS OG 2 NBE Q NI Ydzy SNI

8. To approve the enforcement of art.160 par)in Law no.31/1990, republished,
amended, regarding the norelection of company censors since an external
auditor has been appointed on a two year contract according to the ordinary
general meeting resolution no. 8/28.04.2007.

9. To approve May 14, 2008 as the record date in accordance with the provisions of
art.238 par.1 in Law no.297/2004.

The Extraordinary General Meeting of Shareholdersill have on the agenda the
passing of the following resolutions:

1. To approve the share capital increase by RON 54,884,926.80, from RON
54,884,926.80 to RON 109,769,853.60, by issuing 548,849,268 new shares with
the nominal value of RON 0.1, through ttrepialization of the reserves set up for
this purposefrom the net profit of 2007 fiscal year. New issued shares will be
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YIAYGFAYSR o6& { &/ & 5SLI21 ihé redotridate/s& Wyl NI £
the Extraordinary General Meeting. Accordingly, one new issued share will be
allocated for every share held as of the record date.
2.¢2 | LILINRP@S GKS ' YSYRYSyYyd 2F | NI ®o LI NDPOMO
GOm0 ¢ KS aRONNB9,769853/60 dnd is divided into 1,097,698,536 shares
with a par value of RON 0.1 each, allocated to the shareholders entered in the
{ K NEK2f RSNJ wS3AaidSNe
3.¢2 FLIWNRPGS GKS FYSYRYSyld 2F O2YLIlyeéeQa oéf
art3withthefd t 26 Ay 3 O2yaSydy aGoto ¢KS fAYA(a
par.(6) above stated will be amended accordingly to ®#en legislation will
permitd €
4. ¢2 | LIIINRGS (GKS FTYSYRYSyYyd 2F | NI dc LI NDPOmMy
GomMy O G¢KS |j dz2 NHzY  Ing§ Ro p¥ds dhe N@sdludions Nab thezA NB Y S
SEGNF 2NRAYIFNE 3ISYySNIt YSSiGAy3a IINB (GK2&a$8 LINE
5. ¢2 | LIIINR @S (KS R Sdmpany censor/@ommpariy Kehisorg/@f iR &  «
02 Y LN ye& ity paz(B)lindenta, b and c, art.6 par (20) and art.7 par.(1),
2F GKSOIEEGNREYA ye OS§FazNEQNDSYYALE AXDD Y U
O2YLIX SGS NBY2FULI y2F OISNIA@&NEQ O2YYAaarizy
6. To empower Mr. loan Cuzman, Chairman and Chief Executive Officer, to sign the
Addenda to Company Bylaws and the Ameh@ylaws and to comply with all the
mandatory formalities at the notary public, the Trade Register Office, the
Romanian National Securities Commission and wherever necessary to carry out
the resolutions of the extraordinary general meeting.
7. To approve Mayl4, 2008 as the record date in accordance with the provisions of
art.238 par.1 in Law no.297/2004.

Fff20FGSR (2 GKS &aKINBK2f RSNB SYUuSNBR Ay
{ d

The voting right can be exercised in person, by representative or by mail.

If shareholders attend the meeting in person, the access is permitted to Hatura
persons upon presentation of their identity document and the access for legal persons
is permitted to their representatives upon presentation of a proxy and their identity
document.

Shareholders may be represented by other persons upon a special proxiged by
GKS [/ 2YLIl yé&Qa .inatchidance with thel phakigivasoitiiRomanian
National Securities Commission Regulation no.15/2004; if the representative is not a
shareholder, the special proxy will be authenticated.
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The shareholders witha legal capacity as well as the legal persons may be
represented by their legal representatives who, at their turn, may grant a special proxy
to other persons.

Beginning with March 12, 2008, the special proxy forms will be available at the
02 Y LJ y &duarterids at khe branch offices, at the addresses presented herein.

After the shareholder has filled in and signed the special proxy, the original must be
submitted to the headquarters or branch offices not later than April 21, 2008 at 10:00
a.m., a secod copy goes to the representative, and the shareholder keeps the third

copy. Where applicable, the proxies will be submitted by the same date.

The mail voting forms will be available beginning with March 12, 2008 at the
O2YLJ ye Qad KSI RI diceNAht haAaddresdels mraddntgdihiéreir2or they

Oy ©6S R2gyf2IRSR T NBWbarGnsada.co® Thé voin§ o a A 4 S =
procedure by mail, the electronic voting included, set forth by the Board of Directors,

will be presented in detail in the refereecdocuments that will be provided to the
shareholders.

The mail voting forms may be sent by mail or electronically to the company
headquarters in Arad 310158, 35A Calea Victoriei or they may be deposited to the
persons appointed by the company at theadquarters and branch offices presented
herein.

Only the mail voting forms registered at the Company by April 21, 2008 at 10:00 a.m.
will be valid. Any voting forms not complying with the date mentioned above or with
the procedure set forth by the Boawf Directors will be considered null and void.

A committee appointed by the Board of Directors will collect, check and keep the
evidence of the mail voting forms and the special proxies. The members of this
committee will keep safe the deeds andnfidential the votes until the resolutions on
the agenda are voted.

The documents submitted in a foreign language (except for the identity documents)
must be accompanied by an authenticated Romanian translation and the foreign
original documents must balso endorsed with aapostil

Beginning with the date of convening the ordinary general meeting of shareholders,

GKS Fyydzf FAYyFYyOALFf aidldSySydasz GKS . 2 NR
proposal regarding the dividend distributi@me available for inspection from 2:00 p.m.

to 4:00 p.m. at SIF BaratNA 6 | y I KSI Rljdzr NOESNBE Ay ! N} R 2NJ
following addresses:
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- Headquarters, Arad, 35A Calea Victoriei, phone 6254473,

- Albalulia office, 1 Regele Carol Blvghone 0258312842;

- Baia Mare office, 3 Traian Blvd, phone 0223362;

- . AA0ONRGF 2FFAOSZT Ho DSy-31R95f; DNRARI2NB . Nf |

- Bucharest office, 54 Regina Elisabeta Blvd, ap.2, district 5, phor&102647;

- ClufNapoca office, 1 Muzeului Sape, ap. 2/1, phone 026893400;

- Deva office, 37/A 22 Decembrie St., phone 0233537,

- hNI RSI 2FFAOSZI nn LYRSLISy-#B%AWE SA {1jdzZ NB=

- Satu Mare officco al NBolf | gSNBEaOdz { Pz | LIborT 3
0261-710756;

- CAYARFFNIOSSE oc DK -J04954NNJ { G @ LIK2YS nHpC

- W%t Ndz 2FFAOSE 17 M 5S0SHIBIBS mpmy {|j dzt NBX

The other reference papers regarding the items on the agenda will be available
beginning with March 12, 2008, from 2:00 p.m. to 4:00 p.m. at theesaduresses.

Shareholders may buy copies of these documents, upon request.
The reference papers will be also available on the Internetval.banatcrisana.com

Should the statutory quorum not meet on the first call, the Ordinary General Meeting
of Shareholders shall be convened with the same agenda on April 24, 2008 at 10:00
a.m., respectively the Extraordinary General Meeting of Shareholders, with the same
agenda, on April 24, 2008 at 12:00 noon in Arad at the Continental Hotel in Slavici
Conferene Room79y m wS@2f dziASA .t OR®

Chairman of the Board of Directors
loan Cuzman
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