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Recognizing the responsibility towards our shareholders, we specify the following:
SIFBana€rid Yy Qa YI yIF3SYSyid FLILINBOAFGSa GKIFIG GKS
influenced by the turmoil in the global markets.

SIFBana€rid y I Qa LI NIF2ft A2 O2yaraita 2F O2YLI yASa
investors, with higher prospects of growth as compared to other markets. The holdings
inSIFBanaCtrdk Yy Q&4 LR NIF2fA2 NS OSNEBE AyiSNBaday3
being in progress in this period with interested investors. There are also portfoli

companies which obtained European funds, or that submitted documentation and are

eligible to access unredeemable financing for development projects for the next years.

Another significant aspect is that the companies where SIF Bamaha is majority
shareholderg that are thoroughly managed and monitoredbtained the results
projected in 2008 budget for this period.

It is important to mention that the investments in SIF BaGat- y I Qa L2 NI T2t A2 |
linked to complex financial products, such hege that created problems on other
markets.

We consider these as some aspects that should be taken into account and included in
AaKFNBSK2f RSNAQ RSOA&AA2Y NBIIFNRAY3I GKS aiaz20] a
them.
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